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of Business Entities, 2025 edition 
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Class Times: 6:00pm - 9:00pm 
Class Location: BSB 116 And: Bring A Financial Calculator 
Office Hours: Mondays (by Appointment ONLY). 

Course Description: An analysis of the federal tax laws as they apply to the income of partnerships, 
decedents, estates and trusts, and corporations, with a focus on corporate distributions, especially taxed 
corporations, capital changes, liquidations, and corporate reorganizations. 

Course Objective: To present a study of the Internal Revenue Code and its Rules & Regulations as they 
apply to Corporations, Partnerships, Estates, Trusts, International Taxation, and Tax-Exempts. Special 
attention will be paid to the Internal Revenue Service's methodologies, policies, practices and procedures. 
We will also prepare income tax returns and perform tax research. 
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Introduction. 
Chapter I (Business Income, Deductions, and Accounting Methods). 
Chapter 2 (Property Acquisition and Cost Recovery). 
Chapter 3 (Property Dispositions). 
Chapter 4 (Business Entities Overview). 
Chapter 5 (Corporate Operations). 
Chapter 6 (Accounting for Income Taxes). 
Chapter 7 (Corporate Taxation). 
Chapter 8 (Corporate Formation, Reorganization, and Liquidation). 
NO-CLASS (SPRlNG BREAK). 
Chapter 9 (Forming and Operating Partnerships). 
Chapter I O(Disposition of Paiinership Distributions. 
Chapter I I (S Corporations). 
Chapter 12 (State and Local Taxes) 
Chapter 13 (The U.S. Taxation of Multinational Transactions). 
Chapter 14 (Transfer Taxes and Wealth Planning). 
NO-CLASS (READING DAY). 
Final Examination - May 14, 2025, 6:00pm -9:00pm, B&S 116. 
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POLICIES AND PROCEDURES 

Attendance Policy: 
Class attendance is MANDATORY. More than six { 6} absences from class will 
result in AUTOMATIC FAILURE OF THIS COURSE. Absence is defined as not being 
in class when I call your name. EACH STUDENT IS HELD RESPONSIBLE FOR ALL 
MATTERS OCCURRING DURING CLASS SESSIONS MISSED BY THAT STUDENT. 

Expectations of Students: 
Students are expected to prepare for each class by reading all materials 
assigned for that class before the start of that class. Students are expected 
to arrive to class on time, listen attentively in class, and participate in 
class discussions. Students are expected to follow instructions on all 
assignments and to get feedback from me, when needed. Students are expected to 
consult/meet with me immediately when they need help. 

Syllabus: 
You will be provided with a syllabus on the first day of class, which we will 
follow in chronological order. In the event that classes are unexpectedly 
cancelled and/or we fall behind schedule, at our next class session, we will 
continue where we left off from the last class session. Also, at this next 
class session, I will provide you with a revised syllabus. 

Examinations: 
1. All students are required to take all examinations. The examination

ends when the class period ends.
2. Each Examination is in 2 parts: a Federal Income Tax Return and a

multiple-choice questionnaire, the answers to which must be placed
on the a scantron form which I will provide you.

3. Scantron forms must not be folded, crumpled, etc. In completing the
scantron form, you must do the following:
A. Ose a #2 lead pencil and fill in the entire space of your

letter choice; failure to do so will result in a grade of zero
for these examinations.

B. Fill out the identification section which includes your full
registered name (no nicknames), the subject (which is the
course title}, the date of the exam, the test number (which
refers to which exam on the syllabus you are taking), and the
period (which refers to the chapters being tested).

C. In selecting your answer, always pick the best and preferred
answer; on the scantron form, darken your selected answer.

D. Provide an answer to all questions as my exams are positively
graded (any unanswered question will be graded as incorrect).

E. If you make an error on the scantron form, do not try to erase
it; but instead discard the scantron form containing the error,
and obtain from me and fill out a new scantron form.

4. Each examination will be reviewed at the beginning of the next
class session.
A. If, during this review, you find errors on your scantron form,

you must circle the question number of each error (do not make
any other marks on the scantron form) and then submit your
scantron form to me at the end of that class sessiOn in order
for me to consider correcting the errors. Thereafter, errors
will not be corrected and your grade will not be changed.

B. Erasures on the scantron form are not considered errors and
will not be corrected.

5. Failure to conform to any of the above requirements will result in
no credit & no opportunity to correct and re-submit scantron forms.






















