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RUTGERS UNIVERSITY
School of Business - Camden

PRINCIPLES OF FINANCIAL PLANNING
53:390:541 Online

Fall 2025

Tuesday to Monday Format

Professor: Dr. Andrei Nikiforov, PhD
Office: BSB435
Office Phone: (856) 225-6594
Email: andnikif@camden.rutgers.edu
Office Hours: By Appointment

Key Fall 2025 Dates:

• Classes begin: Tuesday, September 2, 2025
• Last day to withdraw with "W": Monday, November 10, 2025
• Classes end: Wednesday, December 10, 2025
• Reading Days: Thursday-Friday, December 11-12, 2025
• Final exam period: Monday, December 15 - Saturday, December 20, 2025

1 Course Description

This advanced graduate course delves into the intricacies of financial planning, blending the fundamental
principles from the CFP’s core knowledge areas with a deep focus on ethical considerations and
critical thinking. Students will navigate topics such as professional conduct, investment strategies, tax
implications, retirement and estate planning, and communication techniques. Throughout the course,
emphasis will be placed on maintaining the highest ethical standards while using critical analysis to
address contemporary financial challenges. By the end of this course, students will be proficient in
creating comprehensive financial strategies that prioritize client goals, societal values, and regulatory
standards.

2 Course Learning Objectives

The following learning objectives align with CFP Board Principal Knowledge Topics:
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1. Professional Conduct and Regulation: Analyze regulatory standards and evaluate ethical consid-
erations in financial planning.

2. General Financial Planning Principles: Interpret and integrate financial planning principles with
ethical considerations.

3. Risk Management and Insurance Planning: Assess insurance needs and determine appropriate
risk management strategies.

4. Investment Planning: Evaluate investment vehicles and strategies considering risk and return.

5. Tax Planning: Examine tax implications and develop tax-efficient strategies.

6. Retirement Savings and Income Planning: Design comprehensive retirement plans addressing
savings and income needs.

7. Estate Planning: Construct strategies for efficient wealth transfer and business succession planning.

8. Communication and Counseling: Demonstrate proficiency in communicating complex financial
topics.

9. Education Planning: Formulate strategies for funding education expenses.

10. Financial Statement Analysis: Analyze financial statements and develop cash flow strategies.

3 School of Business Program Learning Goals

This course emphasizes three key competencies:

• Communication effectiveness and impact

• Technology fluency

• Ethical consideration

4 Course Materials

4.1 Required Textbook

Altfest, Lewis J., Personal Financial Planning. 2nd Ed. New York, NY: McGraw-Hill/Irwin, 2017. ISBN:
1-259-27718-6

4.2 Recommended Resources

• The Wall Street Journal: Student subscriptions available

• Barron’s: Essential for financial planning insights

• The Economist: Global financial perspective

• The Financial Times: International finance coverage

2



Principles of Financial Planning Fall 2025 | v.2

5 Assessments

Grade Distribution

Weekly Quizzes 40%
Bi-Weekly Discussion Projects 35%
Mid-Term Exam 10%
Final Exam 15%
Total 100%

5.1 Weekly Quizzes (40%)

Quizzes are based exclusively on assigned readings. Carefully read materials before attempting. No AI
assistance permitted.

5.2 Bi-Weekly Discussion Projects (35%): Financial Independence Toolkit

You will build a comprehensive Excel-based Financial Independence Toolkit throughout the semester.
Each project adds a new component to your toolkit, creating a professional resource by semester’s end.

Requirements for each project:

• Post 2-3 professional visualizations (charts/graphs) depending on module
• Include 150-word original analysis (no AI for this portion)
• Maintain all work in single Excel file with separate tabs
• Engage with 2 classmates’ posts
• AI strongly recommended for Excel development and troubleshooting

5.3 Exams (25% total)

• Mid-Term Exam (10%): Covers modules 1-7
• Final Exam (15%): Comprehensive
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6 Financial Independence Toolkit Projects

Module 1: Foundation & Identity
Create your practice brand and build a Personal Net Worth Statement with trend visualization.
Module 3: Household Budget Builder
Design comprehensive household budget template with income vs. expenses analysis and
spending patterns.
Module 5: Debt Management Calculator
Build debt payoff calculator comparing avalanche vs. snowball methods with interest savings
visualization.
Module 7: Investment Returns
Create compound growth visualizer showing impact of time and contributions.
Module 9: Insurance Needs Analyzer
Build life insurance needs calculator with coverage gap visualization.
Module 11: Tax Strategy Optimizer
Develop tax bracket analyzer with marginal vs. effective rate comparison and optimization
strategies.
Module 13: Capital Needs Analysis
Calculate FI number using capital needs methodology and create comprehensive progress
tracking dashboard.

7 Grading Scale

90-100% A
85-89% B+
80-84% B
75-79% C+
70-74% C
Below 70% F

8 Course Policies

8.1 Communication and Canvas

Email: Use only your Rutgers email address. Check regularly.
Canvas: Access at canvas.rutgers.edu
Technical Support: 833-648-4357 or help@camden.rutgers.edu

8.2 Make-up and Late Work Policy

• Make-up Work: University-approved reasons require one week advance notice via email. Emergency
situations require documentation as soon as possible. Make-up opportunities for non-university
approved reasons are at faculty discretion.
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• Late Work: All work must be submitted by the specified due date. Late submissions will incur point
penalties at faculty discretion. The specific penalty will be determined based on circumstances and
timeliness of communication.

• Incompletes: Given only under extreme circumstances through prior consultation. Must be completed
by registrar deadline to avoid conversion to "F".

9 Artificial Intelligence Use Policy

9.1 Strongly Encouraged For:

• Excel formula development and troubleshooting
• Understanding financial planning concepts
• Debugging spreadsheet errors
• Learning new Excel functions
• Project design and brainstorming

9.2 Strictly Prohibited For:

• Weekly quizzes
• Exams
• The 150-word analysis portion of discussion posts
• Peer response comments

9.3 Recommended AI Providers:

Consider using flagship models from: OpenAI, Anthropic, or Google
Documentation Required: Briefly note AI assistance used in project development.

10 Academic Integrity

The Academic Integrity policy can be found at studentconduct.rutgers.edu
Students must:

• Properly acknowledge and cite all sources
• Ensure submitted work is their own
• Report suspected violations
• Obtain data ethically and report accurately

Failure to uphold academic integrity threatens the University’s reputation and degree value.

11 Disability Services

The University provides accommodations through the Office of Disability Services (ODS). If you have or
suspect a disability, contact: success.camden.rutgers.edu/disability-services

Share accommodation letters early in the course. Services are free and confidential.
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12 Code of Student Conduct

Rutgers University-Camden maintains standards for a respectful learning environment. Review the
complete code at: deanofstudents.camden.rutgers.edu/student-conduct

This includes policies on disruptive classroom conduct in all learning settings.

Welcome to Financial Planning!
Let’s build your Financial Independence Toolkit together.

Syllabus Version 2.0 - August 2025
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